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Item 2.01. Completion of Acquisition or Disposition of Assets.

On November 1, 2019, ANSYS, Inc., a Delaware corporation (the “Company”), completed its previously announced acquisition (the
“Acquisition”) of Livermore Software Technology Corporation, a California corporation (“LSTC”), pursuant to an Agreement and Plan of Merger (the
“Merger Agreement”), dated September 11, 2019, by and among the Company, Peloton Merger Sub 1, Inc., a Delaware corporation and a wholly owned
subsidiary of the Company, Peloton Merger Sub 2, LLC, a Delaware limited liability company and a wholly owned subsidiary of the Company, LSTC
and Dr. John Hallquist, as the representative of the stockholders of LSTC.

Under the terms of the Merger Agreement, the Company acquired 100% of LSTC for a purchase price of approximately $779.9 million, which
included $472.7 million in cash and the issuance of 1.4 million shares of common stock of the Company to the former stockholders of LSTC. Following
the closing and certain reorganization steps taken on the closing date, LSTC has been converted into a California limited liability company, Livermore
Software Technology, LLC, and is a wholly-owned subsidiary of the Company. The Company funded the cash portion of the purchase price in the
transaction with cash borrowed from a syndicate of financial institutions, including Bank of America, N.A., as previously described in the Company’s
Current Report on Form 8-K filed with the Securities and Exchange Commission on October 21, 2019.

Neither the Company nor any of its affiliates nor any person who was then a director or officer of the Company had a material relationship with
LSTC prior to the completion of the merger.

Item 3.02. Unregistered Sales of Equity Securities.

Under the terms of the Merger Agreement, the Company utilized the 30-day volume-weighted average trading price of a share of Company
common stock during the consecutive 30-day period ending as of the close of business on October 31, 2019 and, on November 1, 2019, issued
1,391,562 shares of common stock, par value $0.01 per share, of the Company to the former stockholders of LSTC as a portion of the purchase price in
the Acquisition.    The fair value of the shares issued was $307,173,396 on the November 1, 2019 acquisition date. The shares were sold in reliance upon
an exemption from the registration requirements of the Securities Act of 1933, as amended, provided by Section 4(a)(2) thereunder. The issuance and
sale of securities as described above did not involve a public offering and were made without general solicitation or advertising. In addition, LSTC’s
existing stockholders provided customary representations for a private placement of securities.

Item 9.01. Financial Statements and Exhibits.

 (a) Financial Statements of Business Acquired.

The Company will file an audited statement of assets acquired and liabilities assumed on the basis of the allocation of purchase price as of
November 1, 2019 with respect to LSTC by amendment of this Current Report on Form 8-K no later than 71 calendar days after the date this Current
Report is required to be filed, which has been permitted by the Securities and Exchange Commission in lieu of the financial statements required by
Rule 3-05 of Regulation S-X.



 (b) Pro Forma Financial Information.

The Company will file an audited statement of assets acquired and liabilities assumed on the basis of the allocation of purchase price as of
November 1, 2019 with respect to LSTC by amendment of this Current Report on Form 8-K no later than 71 calendar days after the date this Current
Report is required to be filed, which has been permitted by the Securities and Exchange Commission in lieu of the pro forma financial information
required by Article 11 of Regulation S-X.



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

  ANSYS, INC.
       

Date: November 6, 2019   By: /s/ Maria T. Shields
   Maria T. Shields
   Senior Vice President & Chief Financial Officer
   (Principal Financial and Accounting Officer)


