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Item 1.01. Entry into a Material Definitive Agreement.

On July 15, 2025, Synopsys, Inc. (“Synopsys”), ANSYS, Inc., a Delaware corporation (“Ansys”), and ALTA Acquisition Corp., a Delaware
corporation and a wholly owned subsidiary of Synopsys (“Merger Sub”), entered into an amendment (the “Amendment”) to the Agreement and Plan of
Merger, dated as of January 15, 2024 (the “Merger Agreement”), by and among Synopsys, Ansys and Merger Sub. Capitalized terms used herein without
definition have the meanings specified in the Merger Agreement.

The Amendment changed the End Date (as defined in the Merger Agreement) to August 15, 2025 and provided that if, on August 15, 2025, certain
closing conditions were not satisfied or waived, then either Synopsys or Ansys could extend the End Date to November 14, 2025.

Other than as expressly modified pursuant to the Amendment, the Merger Agreement remains in full force and effect as originally executed on
January 15, 2024. The foregoing description of the Amendment does not purport to be complete and is subject to, and qualified in its entirety by, the full
text of the Amendment attached hereto as Exhibit 2.1 to this Current Report on Form 8-K, which is incorporated herein by reference.

Item 2.01. Completion of Acquisition or Disposition of Assets.

On July 17, 2025, Synopsys completed its acquisition of Ansys pursuant to the Merger Agreement. Pursuant to the Merger Agreement, Merger
Sub was merged with and into Ansys (the “Merger”), with Ansys surviving the Merger as a wholly owned subsidiary of Synopsys.

At the effective time of the Merger (the “Effective Time”), each share of common stock, par value $0.01 per share, of Ansys (“Ansys Common
Stock™) issued and outstanding immediately prior to the Effective Time (subject to certain exceptions) was converted into the right to receive (i) 0.3399
(the “Exchange Ratio”) of a share of common stock, par value $0.01 per share, of Synopsys (the “Synopsys Common Stock™) (the “Stock Consideration”)
and (ii) $199.91 in cash, without interest (the “Per Share Cash Amount,” and in the aggregate, the “Cash Consideration”), subject to applicable withholding
taxes (the foregoing clauses (i) and (ii), collectively, the “Merger Consideration”). Because the aggregate number of shares of Synopsys Common Stock to
be issued in connection with the Merger would have exceeded 19.9999% of the shares of Synopsys Common Stock issued and outstanding immediately
prior to the Effective Time (the “Maximum Share Number™), (a) the Exchange Ratio was, pursuant to the terms of the Merger Agreement, reduced from the
Exchange Ratio previously reported to the minimum extent necessary to ensure that the aggregate number of shares of Synopsys Common Stock issued in
connection with the Merger did not exceed the Maximum Share Number and (b) the Per Share Cash Amount was, pursuant to the terms of the Merger
Agreement, correspondingly increased from the Per Share Cash Amount previously reported to offset such adjustment. No fractional shares of Synopsys
Common Stock will be issued in connection with the Merger, and Ansys stockholders will receive cash in lieu of any fractional shares, as specified in the
Merger Agreement.

Pursuant to the Merger Agreement, as of the Effective Time, (i) each in-the-money option to purchase shares of Ansys Common Stock that was
held by a person who, as of immediately prior to the Effective Time, was no longer an employee or other service provider of Ansys or its subsidiaries
(each, a “Specified Option”) was canceled and extinguished, and the holder thereof became entitled to receive an amount in cash as specified in the Merger
Agreement and (ii) each out-of-the-money option held by a person who, as of immediately prior to the Effective Time, was no longer an employee or other
service provider to Ansys or any of its subsidiaries (a “Canceled Option”) was canceled and extinguished for no consideration.

Pursuant to the Merger Agreement, as of the Effective Time, each option to purchase shares of Ansys Common Stock that was not a Specified
Option or a Canceled Option was assumed by Synopsys and converted into an option to purchase, on the same terms and conditions as were applicable
under such option, a number of shares of Synopsys Common Stock (rounded down to the nearest whole share) based on a conversion ratio equal to the sum
of the Exchange Ratio plus the quotient obtained by dividing the Per Share Cash Amount by the volume weighted average trading price of Synopsys
Common Stock for the five consecutive trading days ending on July 16, 2025 (the “Conversion Ratio”).

Pursuant to the Merger Agreement, as of the Effective Time, each outstanding Ansys restricted stock unit (“RSU”) that (i) was vested but not yet
settled as of immediately prior to the Effective Time, (ii) was outstanding as of immediately prior to the Effective Time and was granted to a non-employee
member of Ansys’ board of directors, (iii) vested effective as of the Effective Time in accordance with its terms, or (iv) was outstanding and not forfeited in
accordance with its terms immediately prior to the Effective Time and held by a person who, as of immediately prior to the Effective Time, was no longer
an employee or other service provider to Ansys or its subsidiaries (each, a “Specified RSU”) was canceled and extinguished, and the holder thereof became
entitled to receive (x) the Merger Consideration on the same terms and conditions as outstanding shares of Ansys Common Stock and (y) an amount in cash
equal to any accrued but unpaid dividend with respect to each RSU, with the number of shares of Ansys Common Stock subject to those RSUs that are
performance-based to be determined based on the attainment of applicable performance metrics specified in the Merger Agreement.




Pursuant to the Merger Agreement, as of the Effective Time, each unvested RSU that was not a Specified RSU was converted into that number of
Synopsys RSUs, rounded to the nearest whole share, equal to the product of (i) the number of shares of Ansys Common Stock subject to such RSU (and,
for RSUs that are performance-based, such number of shares of Ansys Common Stock based on the attainment of the applicable performance metrics
specified in the Merger Agreement), including any accrued but unpaid dividend thereon, multiplied by (ii) the Conversion Ratio. Any converted RSU will
be subject to the same terms and conditions as were applicable to the underlying RSU immediately prior to the Effective Time, provided that for any RSU
that was performance-based, the performance metrics applicable to such RSU do not apply following the Effective Time.

On March 17, 2025, Synopsys issued $10.0 billion of senior notes described in further detail in Item 1.01 in Synopsys’ Current Report on Form 8-
K filed with the Securities and Exchange Commission (“SEC”) on March 17, 2025.

Synopsys funded the Cash Consideration through a combination of cash on hand, proceeds from the issuance of senior notes and borrowings under
the Term Loan Credit Agreement referred to in Item 2.03 below.

The description of the effects of the Merger Agreement and the transactions contemplated by the Merger Agreement does not purport to be
complete and is subject to, and qualified in its entirety by reference to, the full text of the Merger Agreement, which was filed as Exhibit 2.1 to Synopsys’
Form 8-K, filed with the SEC on January 16, 2024, and which is incorporated herein by reference.

Item 2.03. Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant.

As previously reported, on February 13, 2024, Synopsys entered into a senior unsecured term loan credit agreement (the “Term Loan Credit
Agreement”). On July 17, 2025, Synopsys borrowed the full $4.3 billion available under the Term Loan Credit Agreement to fund a portion of the Cash
Consideration, to pay transaction fees and expenses related to the Merger, such as the incurrence of indebtedness by Synopsys or one of its subsidiaries, the
use of proceeds as described in the Term Loan Credit Agreement and the payment of related fees, premiums and expenses, and to repay Ansys’ outstanding
indebtedness.

The description of the Term Loan Credit Agreement is set forth under Item 1.01 in Synopsys’ Current Report on Form 8-K filed on February 14,
2024 (the “Prior Term Loan 8-K”), which description is incorporated herein by reference. In addition, the Credit Agreement was filed as Exhibit 2.2 to the
Prior Term Loan §-K and is incorporated herein by reference.

On July 17, 2025, Synopsys terminated the approximately $690 million in remaining commitments under the previously disclosed commitment
letter for a bridge facility to fund the Merger, reducing total commitments for the bridge facility to $0.

Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements
of Certain Officers.

On July 17, 2025, in accordance with the applicable provisions of Synopsys’ amended and restated bylaws, the Board of Directors (the “Board”)
of Synopsys increased the size of the Board from nine to eleven directors and, pursuant to the Merger Agreement, appointed Dr. Ajei Gopal and Ravi
Vijayaraghavan to serve as directors effective as of the Effective Time. Dr. Gopal and Mr. Vijayaraghavan have not been appointed to serve on any
committees.

Dr. Gopal served as President and Chief Executive Officer of Ansys from 2017 and on Ansys’ board of directors from 2011 until Ansys’
acquisition by Synopsys. Dr. Gopal also served as President and Chief Operating Officer of Ansys in 2016. From 2013 to 2016, Dr. Gopal was an operating
partner at Silver Lake, a leading private equity technology investor. His employment at Silver Lake included a secondment as interim President and Chief
Operating Officer at Symantec in 2016. From 2011 until 2013, he was Senior Vice President at Hewlett Packard Enterprise Company. Dr. Gopal has served
on the board of directors of Fiserv, Inc. since 2024 and on the board of trustees of Carnegie Mellon University since 2022, and he previously served as a
member of the board of directors of Citrix from September 2017 to October 2021.




Mr. Vijayaraghavan served as a director of Ansys from 2020 until Ansys’ acquisition by Synopsys and has been a senior partner at Bain &
Company, Inc. (“Bain”) since 2008. He has held multiple senior roles with Bain, including serving as Director and Head of the Asia-Pacific Technology
Practice from 2019 to 2024. From 2015 to 2020, Mr. Vijayaraghavan served on Bain’s Global Partner Compensation and Promotion Committee. Mr.
Vijayaraghavan started his career with Bain in 1995 and is an expert and leader in Bain’s Mergers & Acquisitions and Private Equity practices.

Both Dr. Gopal and Mr. Vijayaraghavan will participate in Synopsys’ non-employee director program. Pursuant to such program, Dr. Gopal and
Mr. Vijayaraghavan will each receive an annual cash retainer of $125,000, which is payable in advance in four equal payments prior to Synopsys’ regularly
scheduled quarterly Board meetings and will be prorated in their first year of service. Further, Dr. Gopal and Mr. Vijayaraghavan will receive (i) an initial
restricted stock award for shares of Synopsys common stock with a grant date fair market value of $350,000, which will vest in equal installments on the
date immediately preceding each of the first three annual meetings following the date of grant, subject to continued Board service through each vesting
date; and (ii) an interim restricted stock award for shares of Synopsys common stock with a grant date fair market value equal to a prorated portion of the
annual award of $200,000, which will vest on the date immediately preceding the first annual meeting following the date of grant.

Neither Dr. Gopal nor Mr. Vijayaraghavan have any family relationship with any of Synopsys’ directors or executive officers or any persons
nominated or chosen by Synopsys to be a director or executive officer. Furthermore, neither Dr. Gopal nor Mr. Vijayaraghavan have any direct or indirect
material interest in any transaction or proposed transaction required to be reported under Section 404(a) of Regulation S-K other than consideration
received in connection with the Merger in accordance with the terms of the Merger Agreement.

In accordance with Synopsys’ customary practice, Synopsys is entering into its standard form of indemnification agreement with each of Dr.
Gopal and Mr. Vijayaraghavan, which requires Synopsys to indemnify Dr. Gopal and Mr. Vijayaraghavan against certain liabilities that may arise as result
of their status or service as directors. The description of Dr. Gopal’s and Mr. Vijayaraghavan’s indemnification agreements is qualified in its entirety by the
full text of the form of indemnification agreement, which is attached to Synopsys’ Form 8-K filed on July 14, 2011, as Exhibit 99.2.

In connection with the Merger, immediately following the Effective Time, Janet Lee, Senior Vice President, General Counsel and Secretary of
Ansys was appointed as Synopsys’ General Counsel and Corporate Secretary, succeeding John F. Runkel, Jr. in these positions. Mr. Runkel transitioned to
the advisory role of Chief Legal Officer, and will continue in that role until January 31, 2026 (or such later date, as determined by Synopsys) to ensure a
smooth transition. Mr. Runkel’s departure is a qualifying termination under Synopsys’ Executive Severance Benefit and Transition Plan such that he will be
entitled to all the benefits set forth therein, subject to his execution of a separation and release agreement and compliance with certain restrictive covenants.

Item 7.01. Regulation FD Disclosure.

On July 17, 2025, Synopsys issued a press release announcing the completion of its acquisition of Ansys. A copy of the press release is attached
hereto as Exhibit 99.1 and is incorporated herein by reference.

The information contained in Item 7.01 of this report, including the information in Exhibit 99.1, is furnished pursuant to Item 7.01 of Form 8-K
and shall not be deemed “filed” for the purposes of Section 18 of the Exchange Act, or otherwise subject to the liabilities of that section. Furthermore, the
information in Item 7.01 of this report, including the information in Exhibit 99.1 attached to this report, shall not be deemed to be incorporated by reference
in the filings of the registrant under the Securities Act of 1933, as amended.

Item 9.01 Financial Statements and Exhibits.

(a) Financial Statements of Businesses Acquired

Financial statements, to the extent required by this Item 9.01, will be filed by amendment to this Current Report on Form 8-K no later than 71 days
following the date that this Current Report on Form 8-K is required to be filed.

(b) Pro Forma Financial Information

Financial statements, to the extent required by this Item 9.01, will be filed by amendment to this Current Report on Form 8-K no later than 71 days
following the date that this Current Report on Form 8-K is required to be filed.

(d) Exhibits

Exhibit

Number Description

1.1 Amendment to Agreement and Plan of Merger dated as of July 15, 2025, by and among Synopsys, Inc., ANSYS, Inc. and ALTA Acquisition
Corp.

2.1 Agreement and Plan of Merger, dated as of January 15, 2024, by and among Synopsys, Inc., ANSYS, Inc. and ALTA Acquisition Corp.
(incorporated by reference to Exhibit 2.1 to Synopsys, Inc.’s Form 8-K filed on January 16, 2024).

4.1 Term Loan Facility Credit Agreement, dated February 13, 2024, by and among Synopsys, as borrower, the lenders party thereto, HSBC

Securities (USA) Inc., and Bank of America, N.A., as co-syndication agents, Mizuho Bank, LTD., The Bank of Nova Scotia, TD Bank, N.A.,
Truist Bank, and Wells Fargo Bank, National Association, as co-documentation agents, and JPMorgan Chase Bank, N.A., as administrative
agent for the lenders (incorporated by reference to Exhibit 2.2 to Synopsys, Inc.’s Form 8-K filed on February 14, 2024).

99.1 Press Release issued by Synopsys, Inc., dated July 17, 2025.

104 Cover Page Interactive Data File (formatted as Inline XBRL).



https://www.sec.gov/Archives/edgar/data/883241/000119312524008120/d720113dex21.htm
https://www.sec.gov/Archives/edgar/data/883241/000119312524036439/d716417dex22.htm

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned

hereunto duly authorized.

SYNOPSYS, INC.

Dated: July 17, 2025 By:  /s/ Sassine Ghazi
Name: Sassine Ghazi
Title: President and Chief Executive Officer




Exhibit 1.1

AMENDMENT TO
AGREEMENT AND PLAN OF MERGER

THIS AMENDMENT TO AGREEMENT AND PLAN OF MERGER (this “Amendment”) is made as of July 15, 2025, by and among ANSYS,
Inc. (the “Company”), Synopsys, Inc. (“Parent”) and ALTA Acquisition Corp. (“Merger Sub”). Capitalized terms used but not defined in this
Amendment shall have the meanings ascribed to them in the Agreement and Plan of Merger, dated as of January 15, 2024, by and among the Company,
Parent and Merger Sub (the “Merger Agreement”).

WHEREAS, the End Date, prior to giving effect to this Amendment, is July 15, 2025;

WHEREAS, Section 8.1 of the Merger Agreement provides that the Merger Agreement may be amended by the parties thereto by an instrument in
writing signed on behalf of each of the parties thereto; and

WHEREAS, the Company, Parent and Merger Sub desire to amend the Merger Agreement as set forth herein.

NOW, THEREFORE, in consideration of the mutual agreements contained herein and other good and valuable consideration, the receipt and
sufficiency of which are hereby acknowledged, and intending to be legally bound, the Company, Parent and Merger Sub hereby agree as follows:

1. Amendment to the Merger Agreement. Section 7.1(b) of the Merger Agreement is hereby amended and restated in its entirety as follows:

“by either Parent or the Company if the Merger shall not have been consummated by 11:59 p.m. (California time) on August 15, 2025
(the “End Date”); provided, however, that: (i) if, on August 15, 2025, any of the conditions set forth in Section 6.1(d), Section 6.1(e),
Section 6.1(f) or Section 6.1(g) has not been satisfied or waived, then either Parent or the Company may, by providing written notice
thereof to the other party at or prior to 11:59 p.m. (California time) on August 15, 2025, extend the End Date to November 14, 2025; and
(i1) a party shall not be permitted to terminate this Agreement pursuant to this Section 7.1(b) if the failure to consummate the Merger by
the End Date is primarily attributable to a failure on the part of such party to perform any covenant or obligation in this Agreement
required to be performed by such party at or prior to the Effective Time in breach of such party’s obligations hereunder;”




2. General Provisions. Each reference in the Merger Agreement to “this Agreement,” “hereof,” “herein” and “hereunder” and words of
similar import referring to the Merger Agreement, and any reference to the Merger Agreement in any other agreements, certificates, instruments and
documents that are executed and delivered in connection with the Merger Agreement, shall mean and be a reference to the Merger Agreement as amended
by this Amendment. All references in the Merger Agreement, as amended by this Amendment, to “the date hereof,” “the date of this Agreement” and
words of similar import, and all references to the date of the Merger Agreement in any other agreements, certificates, instruments and documents that are
executed and delivered in connection with the Merger Agreement, shall in all instances continue to refer to January 15, 2024. Nothing herein shall be
deemed to create new rights or obligations not expressly enumerated in this Amendment. Except as expressly amended hereby, each term and provision of
the Merger Agreement remains in full force and effect. This Amendment and the Merger Agreement constitute the entire agreement among the parties
hereto regarding the subject matter hereof and thereof and supersede all prior agreements and understandings, both written and oral, among or between any
of the parties hereto with respect to the subject matter hereof and thereof. This Amendment may be executed in several counterparts, each of which shall be
deemed an original and all of which shall constitute one and the same instrument. The exchange of a fully executed Amendment (in counterparts or
otherwise) by electronic transmission in .PDF format or by facsimile shall be sufficient to bind the parties to the terms of this Amendment. The provisions
of Sections 8.1 (Amendment), 8.2 (Waiver), 8.5 (Applicable Law; Jurisdiction;, Waiver of Jury Trial), 8.8 (Assignability; No Third-Party Beneficiaries),
8.10 (Severability), 8.11 (Remedies) and 8.12 (Construction) of the Merger Agreement shall apply this Amendment, mutatis mutandis, as if set forth herein.

[Signature page follows.]




IN WITNESS WHEREOF, ANSYS, Inc., Synopsys, Inc. and ALTA Acquisition Corp. have caused this Amendment to be duly executed as of the

date first above written.

ANSYS, INC.

By: /s/ Ajei S. Gopal
Name: Ajei S. Gopal
Title: President and Chief Executive Officer

SYNOPSYS, INC.

By: /s/ Sassine Ghazi
Name: Sassine Ghazi
Title: Chief Executive Officer

ALTA ACQUISITION CORP.

By: /s/ Sassine Ghazi
Name: Sassine Ghazi
Title: Authorized Signatory

[Signature Page to Merger Agreement Amendment]




Exhibit 99.1

SYNOPSYS'

Synopsys Completes Acquisition of Ansys
Creating the Leader in Engineering Solutions from Silicon to Systems

News Highlights:

+  Combines leaders in silicon design, IP and simulation and analysis to enable customers to rapidly innovate Al-powered products
+  Now positioned to win in an expanded $31 billion total addressable market (TAM)!
»  Fast-tracking integrated technology roadmap, with first set of combined capabilities planned for the first half of 2026

Sunnyvale, Calif., July 17, 2025 — Synopsys (Nasdaq: SNPS) today announced the completion of its acquisition of Ansys. The transaction, which was
announced on January 16, 2024, combines leaders in silicon design, IP and simulation and analysis to enable customers to rapidly innovate Al-powered
products. Synopsys is now positioned to win in an expanded $31 billion total addressable market (TAM)!.

“Today marks a transformational milestone for Synopsys. For decades, Synopsys has been delivering breakthroughs in silicon design and IP that have
fueled chip innovation,” said president and CEO of Synopsys, Sassine Ghazi. “The increasing complexity of developing intelligent systems demands
design solutions with a deeper integration of electronics and physics, enhanced by Al. With Ansys’ leading system simulation and analysis solutions now
part of Synopsys, we can maximize the capabilities of engineering teams broadly, igniting their innovation from silicon to systems.”

Former Ansys president, CEO, and board member Ajei Gopal and former Ansys board member Ravi Vijayaraghavan are joining Synopsys’ board of
directors, effective immediately.

“For half a century, Ansys has enabled innovators across industries to push boundaries with the predictive power of simulation and analysis,” said Gopal.
“Our companies have a common culture, a successful longstanding partnership, and now a united mission to empower innovators to drive human
advancement. I look forward to serving this mission as a member of the Synopsys board and expect a swift, successful integration.”

Synopsys remains dedicated to helping engineers innovate, reduce time-to-market and costs, and improve product quality by delivering unprecedented
insights into how their products will perform in the real world. And, united with Ansys, Synopsys can now deliver holistic system design solutions for
customers in industries spanning semiconductors, high-tech, automotive, aerospace, industrial, and more.

Synopsys expects to deliver the first set of integrated capabilities in the first half of 2026 that fuse multiphysics across the full EDA stack, including for
multi-die advanced packaging. The combined roadmap also includes integrated solutions to advance testing and virtualization of complex, intelligent
systems for automotive and other industries.




This combination bolsters Synopsys’ strong financial position with projected margin expansion and greater unlevered free cash flow generation, enabling
rapid deleveraging over a period of two years. Ansys common stock will no longer be listed for trading on the NASDAQ stock market.

Other Resources

*  Video message from Sassine Ghazi
*  Synopsys Blog: ‘Re-engineering Engineering from Silicon to Systems’

12023 TAM based on Synopsys management estimates

About Synopsys

Synopsys, Inc. (Nasdaq: SNPS) is the leader in engineering solutions from silicon to systems, enabling customers to rapidly innovate Al-powered products.
We deliver industry-leading silicon design, IP, simulation and analysis solutions, and design services. We partner closely with our customers across a wide
range of industries to maximize their R&D capability and productivity, powering innovation today that ignites the ingenuity of tomorrow. Learn more at
WWW.Synopsys.com.

© 2025 Synopsys, Inc. All rights reserved. Synopsys, the Synopsys logo, and other Synopsys trademarks are available at
https://www.synopsys.com/company/legal/trademarks-brands.html. Other company or product names may be trademarks of their respective owners.

Forward Looking Statements

This press release includes certain forward-looking statements within the meaning of the federal securities laws, including, but not limited to, statements
that relate to our expected future business and financial performance, the anticipated benefits of the transaction, the anticipated impact of the transaction on
the combined business, and the expected synergies from the transaction. These forward-looking statements generally are identified by the words “believe,”
“project,” “expect,” “anticipate,” “estimate,” “intend,” “strategy,” “future,” “opportunity,” “plan,” “may,” “should,” “will,” “would,” “will be,” “will
continue,” “will likely result,” and similar expressions or the negatives of these words or other comparable terminology to convey uncertainty of future
events or outcomes. Forward-looking statements are predictions, projections and other statements about future events that are based on current expectations
and assumptions and, as a result, are subject to risks, uncertainties and other factors that could cause actual future events to differ materially from the
forward-looking statements in this communication, including, but not limited to: (i) our ability to maintain relationships with Synopsys’ and Ansys’
customers, suppliers and other business partners; (ii) the effect of the transaction on our operating results and business; (iii) our ability to implement plans,
forecasts, expected financial performance and other expectations with respect to the combined business and realize the expected benefits/synergies as well
as manage the scope and size of the combined company; (iv) unexpected costs, charges and expenses related to the integration; (v) our ability to
successfully integrate Ansys’ operations and product lines; (vi) difficulties in retaining and hiring key personnel and employees due to the integration; (vii)
the diversion of management time on integration; (viii) our ability to manage significant indebtedness, including indebtedness incurred in connection with
the transaction, and the need to generate sufficient cash flows to service and repay such debt; (ix) uncertainty in the macroeconomic and geopolitical
environment and its potential impact on the semiconductor and electronics industries; (x) uncertainty in the growth of the semiconductor, electronics and
artificial intelligence industries, (xi) the highly competitive industries we operate in; (xii) actions by the U.S. or foreign governments, such as the
assessment of fines or the imposition of additional export restrictions or tariffs; (xiii) consolidation among our customers and within the industries in which
we operate, as well as our dependence on a relatively small number of large customers; and (xiv) the evolving legal, regulatory and tax regimes under
which we operate.
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Our filings with the Securities and Exchange Commission, which you may obtain for free at its website at http://www.sec.gov, discuss some of the
important risk factors that may affect our business, results of operations and financial condition. Actual results may vary from the estimates provided. We
undertake no intent or obligation to publicly update or revise any of the estimates and other forward-looking statements made in this announcement,
whether as a result of new information, future events or otherwise, except as required by law.

Investor Contact:

Trey Campbell

Synopsys, Inc.
650-584-4289
Synopsys-ir@synopsys.com

Editorial Contact
Cara Walker

Synopsys, Inc.

(650) 584-5000
corp-pr@synopsys.com




